


PROFILE OF
THE ISLAMIC DEVELOPMENT BANK

Establishment
The Islamic Development Bank (IDB) is an international financial institution established in pursuance of the 
Declaration of Intent issued by the Conference of Finance Ministers of Muslim Countries held in Jeddah in Dhul 
Qadah 1393H (December 1973).  The Inaugural Meeting of the Board of Governors took place in Rajab 1395H (July 
1975) and IDB formally commenced operations on 15 Shawwal 1395H (20 October 1975).

Vision
By the year 1440H, the Islamic Development Bank shall have become a world-class development bank, inspired by 
Islamic principles, that has helped significantly transform the landscape of comprehensive human development in the 
Muslim world and helped restore its dignity.

Mission
To promote comprehensive human development, with a focus on the priority areas of alleviating poverty, improving 
health, promoting education, improving governance and prospering the people.

Membership
The membership of IDB stands at 56 countries spanning many regions. The basic condition for membership is that 
the prospective country should be a member of the Organization of the Islamic Cooperation, pays the first instalment 
of its minimum subscription to the Capital Stock of IDB, and accepts any terms and conditions that may be decided 
upon by the Board of Governors.

Capital
The Authorized Capital of IDB is ID30 billion and the Issued Capital is ID18 billion of which ID17.8 billion was 
subscribed and ID4.6 billion was paid up as at end 1433H.

Financial Year
IDB financial year is the lunar Hijra Year (H).

Accounting Unit
The accounting unit of IDB is the Islamic Dinar (ID) which is equivalent to one Special Drawing Right (SDR ) of the 
International Monetary Fund.

Language
The official language of IDB is Arabic, but English and French are additionally used as working languages.

Islamic Development Bank Group 
IDB Group comprises five entities: Islamic Development Bank (IDB), Islamic Research and Training Institute 
(IRTI),  Islamic Corporation for the Insurance of Investment and Export Credit (ICIEC), Islamic Corporation for the 
Development of the Private Sector (ICD), and International Islamic Trade Finance Corporation (ITFC).

Head Office and Regional Offices
Headquartered in Jeddah, the Kingdom of Saudi Arabia, IDB has four regional offices in Rabat, Morocco; Kuala 
Lumpur, Malaysia; Almaty, Kazakhstan; and Dakar, Senegal.





































































































































































BRIEF CORPORATE PROFILE OF IDB GROUP ENTITIES

ISLAMIC RESEARCH AND TRAINING INSTITUTE (IRTI)

Islamic Research and Training Institute (IRTI) was established in 1401H (1981) as the research and training 
arm of the IDB. IRTI plays a key role in supporting the transformation of the IDB Group into a world-

class knowledge based organization. IRTI’s mandate is to support the development 
and sustenance of a dynamic and comprehensive Islamic Financial Services Industry 
that enhances socio-economic development in IDB member countries. The Institute 
undertakes cutting edge applied and policy research as well as capacity building 
and advisory services in the field of Islamic economics and finance. IRTI aims to be 
the global knowledge centre for Islamic economics and finance in line with its new 
vision. www.irti.org

ISLAMIC CORPORATION FOR THE INSURANCE OF INVESTMENT AND EXPORT CREDIT 
(ICIEC)

ICIEC was established in 1415H (1994) by the Islamic Development Bank (IDB) and member countries of 
the Organization of Islamic Cooperation  (OIC) as an independent entity within the 
IDB Group. Its mandate is to help increase the scope of trade transactions of member 
countries, to facilitate the flow of foreign direct investments into member countries, 
and to provide reinsurance facilities to Export Credit Agencies in member countries. 
ICIEC fulfils these objectives by providing appropriate Islamic Shari’ah compatible 
credit and country risk insurance and reinsurance instruments. www.iciec.com

ISLAMIC CORPORATION FOR THE DEVELOPMENT OF THE PRIVATE SECTOR (ICD)

ICD was established in 1420H (1999) as an independent entity within the IDB Group 
and has been operational since 6 Rabi Thani 1421H (8 July 2000). The mission of 
ICD is to compliment the role played by IDB through development and promotion of 
the private sector as a vehicle for economic growth and prosperity in member 
countries. The main objectives of ICD are: (i) support economic development of its 
member countries through provision of finance aimed at promoting private sector 
development in accordance with the principles of Shari’ah, and (ii) provide advice 

to governments and private organizations to encourage the establishment, expansion and modernization of 
private sectors. www.icd-idb.org

INTERNATIONAL ISLAMIC TRADE FINANCE CORPORATION (ITFC)

The International Islamic Trade Finance Corporation (ITFC) was established in 1426H 
(2005) and commenced business operations in 1429H (2008) with an Authorized 
Capital of $3 billion, as an autonomous and dedicated trade finance entity of the 
Islamic Development Bank (IDB) Group. ITFC supports the development of markets 
and trading capacities of its member countries of the Organization of the Islamic 
Cooperation (OIC) in order to promote the IDB Group’s strategic developmental 
objectives. Operating to world-class standards, the ITFC’s mission is clear from its 

mandate to be a catalyst for the development of trade among OIC Member Countries and with the rest of the 
world. ITFC aspires to be a recognized provider of trade solutions for the OIC Member Countries’ needs; in 
order to fulfill its brand promise of “Advancing Trade and Improving Lives”. www.itfc-idb.org.






